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I DANKER AND BBOKEB

Redmond
BANKERS

V trtsnrtr W w Terk Sleek Exetiaai
41 WALL ST NEW YORK

r CUBSTNUT STREET PHILADELPHIA

DEALERS IN

High Grade Investment Securitie-

Triniiel a Bineral Foreign and Domestic

Banking Business

ISSUE

Letters of Credit
vallable In all parts of the world

N W HARRIS CO
BANKERS

BONDS FOR INVESTMENT
rino Street Corner William

Chicago NEW YORK Boston

HAVEN CLEMENT
flANKERS AND BROKERS

I Nassau St Cor Wan St
Usmber of th Nw York Stock Fxchance

BONDS STOCKS COTTON GRAIN

LEE HIGGINSON CO
BOSTON

Investment Securities
ENGINEERS

H M BYLLESBY CO
INCORPORATED

ENGINEERS
construct and cp rat LlfM-

Vnrtr aad Hyoraullo Put
Examinations and Reports

Ktw Tork Llfo Building C1UCAOO ILLINOIS

DIVIDENDS AND LVTEnEST

TOE AEOLIAN riNO AND
COMPANY

At a Vleetlnr of the Hoard of Directors held Uili

1 J cent was declared
ibo Preferred Stork parable the
list last book will be
and reopened April iws

li WHEELOCK Treasurer
March S IMS

DETROIT rwnw IJAILWAT
Detroit Marco It 1 06

The recular quarterly dividend of One Per-
Cent on of thli Company
been declared payable May I UK Cheeks will
b mailed to record payable at
the omce of Keen Van Cortlandt A Co

Transfer Books will be doted from Saturday
April it IMS at U oclock Tuesday
Mar I 190S It 10 oclock X

ThE nncAoo ROCK ISLAND
AND rACIFIU llUIHAV COMPAVT

New York March 20 IMS
A dividend of TWO PER CENT

stock of this Is dajr declared
April 4 to stockholders of record

urea 29 on which date the tranitrr books
Ul clou and open aratn April 4 190

T 13OGGS Secretary

FniLUICIPniA COUPAN-
TTrcattrr Department

quarterly dividend on the Common stock of On
Per Cent ljt payable May J-

Cheques will be
C J BRAUN Jr Treasurer

orncE or TUB
EW TORK DOCK COMPANY

New York Mirth 21 t ISO

The Hoard of Directors baa declared a dividend
of USE PER CENT on the Preferred Stock of-

tbla Company parable April ttlh to stockholders
ol at buslneas on I IKK

CEO E SPKXCEn Treasurer

COLOMAJ 8COAIM COMPANY
New York March 20 1908

Coupons due April on the lint Mortr

that date at offlre of 11 W Poor A Company
3 Wall Street Xew York

U n Treasurer
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ELECTIONS AND MEETINGS

TOE prmnincii CINCINNATI CHICAGO

NOTICE
Pittsburgh Pa March 11 1 05

The annosl tbe stockholders of THE

Klnelpal omce of the Company In the City ol
Pennsylvania on u I9os

at eleven oclock A U for the of reedy
InC the annual for 1904 three di-

rectors to succeed a like number whose term of
service expires on that date and transactlnt such
other builneu aa may properly come before the

The transfer books will be rioted Saturday
March 24 ind reopened on Wednesday April 11-

1MB 8 n
NIAGARA HUE ISSlltAMK COMPANY

New York March 21 IBO3
The Annutl Meeting of the Stockholder of this

Company for the election of Directors and In-
spectors of Klrctlon and for the transaction of

other tmtinrw u may come before said meet
will I held at the office of the Company No

S Cedar St on Tuesday March
Polls open from II to 1 P U

lEO W DEWEY Secreury
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Money on CA Kil cent last loan
per ruling price 3S per cent Timo

at 3 i3 t r cent for sixty
e to ten months t ornmcrclal

quoted at 4t 4 cent for plague
name hills receivable
H S per cent

There wns a break In tho foreign
market today All clamrit of ex-

change were lower and
klglit which at one time sold 33
point Sntunlaya final rat s

K of a oiiit A lllx ral
commercial wa heavy
offerings from hanker The market

at I4M for lout iillU 34ii7
for short Actual rate Lonu bills S

148403 slglit draW l4kooOMI48 io and
rsble transfers 4 aCID Francs were SlVli
for long 1 18 for short

were quoted at M 1118 tnt
03 for short were quoted at

40 118 lens 118 for long and 40 1 16
for short

Domestic on Xew York Boston
lie discount discount
arleston selllnc l10o

Cincinnati 1ar Montreal siVo
discount New irleans Commercial 7o
son premium Minneapolis 700 premium

r to SPa
Cisco 8oe premium Kt Louis 20c discount

Money In Iomlon ttj cent llate of
discount In u market for short and thru
months bill 3 i cent Consols for

at ttl 716 Park advices quote s cents
t e to centimes private rate

of Is Ii cent on
Ixmdon 56 m centime Berlin ad
Tlce ciuole excbanrn on 20 marks

Pfg The private rate of discount Is-

SJJ per cent
New York Clearing statement Eg

balances M731 j-

UubTrMRuo debit balance W6000-
CommercUl price of bar silver In New
rK Trr London closed at

2 Mexican silver quoted

Chkaco A Louts
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riNANClAL AND COMMERCIAL
tr

MONCIT March 30-

Prloei of our stock In London
ket before the opening of bunlnew
today wore exception higher tbi

closed on ome o
than

market paid not the
attention to this favorable cit

cumstanoo and In the first hour of tin
Exchange tension declined sharpl
what seemed to be the execution of

mass of Mlllng orders that had aocumu
over Sunday Prices then ralllet
feebly again declined and to fluo

tuated back and forth uncertainly until
the loat hour of business Then animated
by what appeared to be the conviction
the trading element that liquidation had
been at leart temporarily completed quo

tationa eo advanced that net gains
a were ehown In the final prices

of leading In the
part of this New
York Central stock was particularly
strong and the Ontario and Western
shares throughout the day stoutly
resisted whatever wiling pressure was
brought to hear against them The story
now commonly circulated and which swms

be believed in many good quarters b
such an arrangement has been made

New York Central interest with the
New York New Haven and Hartford Rail-

road Company aa will give tbe joint con-

trol of tbe Ontario and Weestem property-
to the two companies named the

being that thee Now Haven Company
will have secured to it the supplies of coal
which chief denlderatum In It

qf tbe Ontario and
Western shared while the Now York Central
will over the northern part of the

Western line The New York
Central it is said has expressed a willing
noes to do more in the way of dividends
Ac for the minority Ontario and Western
stock than the New Haven company saw its
way clear to do A guaranteed dividend of
as high as 3 per cent on tho Ontario and
Western stock U talked of although one
thing with which rumor has not busied itself
Is the proposed means of extracting such a
dividend as this out of the Ontario and
Westerns earnings The shares of the
Republic Steel and Iron Tennessee Coal
and Iron and others of the minor steel
and iron producing concerns made decided
advances today upon a renewal of merger
and consolidation stories aQd there was
also no little buying of the Hooks of the
railroad equipment companies

Q however in the industrial list
was naturally depressed by the decision-

of the State Legislature to investigate the
local situation Canadian Pacific stock
rose over 4 points and retained practically
Ul of its rise No reason for the movement
appeared save the erect of supposed opera
lions in the stock by a large pool that has
been formed In it At its present price of

Canadian Pacific seems high to the
of conservative observers The

Canadian Paclflo company counts among
its assets vast resources of a potential
Jiaracter but it will obviously be a long
ime before a great port of Its possessions
if this kind can be made to produce revenue-

It cannot be said that the fluctuations
market today worn in any

influenced by the days tews But
he sentiment of speculators was no doubt
avorably affected ty the peculiar strength
nd activity displayed In certain quarters-

f the security list an described and by the
pact that call money did not rise above 3-

wr cent Tho time money market indeed
ras distinctly firmer and renewals of loans
n the mornln the Stock Exchange
were made at cent After tIM oc
urrod coll money was offered freely at 3

cent and at one time during t e day
ell as low aa 3 per cent Sterling exchange
xratinued to fall as it has done over since
ho firmer tone in money rates became
ivicLnU Little attention was attracted by
be closing down of soma of the large re
Ineries of the American Sugar Iteflnlng

It us said that the shut down
the necewlt of making repairs

the works but it seems a fact that
be production of sugar of late has

somewhat in of tho demand
fhe Supreme Court tolay adjourned for

weeks without handing down its written
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opinion in the case
decided Joy it last Monday and this delays
by at least the distribution-
of the Northern Securities resets Apart
from all other developments and aa a purely
general consideration
stocks today boned their speculative action
upon the familiar theory that
declined continuously for a
roily in the market was due The
tag of stocks after the clow of
exhibited a rather notable contraction of
the short Interest

New York Stock Exchange Sale Mar 20
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AdimEjpl ISO KaoCllrSop MJ M-

AUUCBlmn U U Keo A DM U 14 r-
AUi Cbpi 11 eo ueOupttoo 101

AmalCopptr 7 U CO 41-

AmCAF 16M Wpf100 loa
Am OAF pi Long Island 1 M-

AmColOII 14 4 iLouANubl4lM 14-

AmColOllpf 7 ManhattanWU 10IU-

AmDUtTcl 11 11 114H-

AmEipre UelSee 1 J IJ

Am Hide 4 L loll IOM lies Cent J4-

AmHALpI 1J 14 Mlcb Cent190 ITO

Amice BM IH limo A SI L 0 M-

Amice II AStLyi a 1-

AmLlnOII 17 1M USPAS3UI19 Sltli-
AmLmOUpl4I 4 U3PASSUpllt4
Am Loco 47T 41 UKAT 1Z 11H-

Am Loco pt 119M lit UKATpt M MM

7 n Uo PadnolOS 10J
2t MM Nash A St L14S 14-

1AmSmeltflOJ 101 NatDUCo
Am Smell pll 2 2 l l
An5nunUO 179 NatlEnaSt 24 24J-
AmSnuBpl 8H 100 Nat Lead i U ttiA-

mSteelFr 17 IS Kit Lead pMOM 107-
MAmSIFrpt e l C9H NatRRUex p 41 41ii-

AmSutar 14i m NRIUdpf 2 1 22

AraSutPf 11 119 NJCentralUB 201

AmTAC tl 62 VYAB 199 IC-
OAmTAT 143 147 NYCentralltSM U1H-
AmTobpf 9 97 NYCAStL 4 4H-
Am Vool Z X 10 NYCASLlpllO 117
AmWoolpf107i 101 KYCASLZp 71 10-

AnnArUor SS 40 NYDock 20 24

Ana Arbor pt 72 79 CO-
HAnaconda119 HO 204

AITASF 90 BOU VorAVet lt 1 H-

AtTASPpt101 lODiNorAWestpt 92 14-

AtlCoastL142H NortbAml02UI I02U-
DaltAOhlolO H lOldOntAYTexl 2J-
gDaltAObpf j 9t 97 PaclSo Coast 94 1

IlklrnRT i t7 Pae 1 plot 1-
0DkrnUOsOJ 212 91 99-

Drunswlck 1114 UJ PaclfloUell 41M 4-
8DUHRAP192 19J 14J f-

DuORAPpt191 110 lpeoGLAClll 112-

DuUASuipt 7 PeoAEaat 40 42
Dutterick 99 60 PCCAStL tl I-

CanSoutbn 70H 71 pco A SUpI109 111
149U 1 9 1 K

Chest Ohio 9tt 19 pdSt Carpi BHi-

ChlAAllon 41i 42 PullroanPCar247U
ChlAAItnpt o 11 RwySecu 99 9IU-
CCCASILIOSU lotiinystspe as t u-

hlGtWe 241 9t 96-
ShtGtWA U 92U BJIi-
IhlGtWtD li 18 RetdZdpt 91 SIts

SaT

L E W 40
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ChlGtWdeb 17H ttHlRepbo Steel 2M-

ChlANW240 24IV Rep Steel pf 7 U-

ChlMStPUOH 18 Rock Island 34H-
CblMAStPpMSS ISO Rocklslnpf 79
Chi Terminal 17 18 26-

ChlTermlpf 32JJ J3H RubGdspf 9 4-

ChlUnTrae Il i 12 SlowSbef
ChtVnTrpf to IsiOMShefptlO-
OdeLoW 80 93 StJOAI 13
CleLoAWptlOJ 110 StJQIpf 85

t4i UHStJAOI2pf 241
18 f 17 StLSFIptC-

ol Southern 24 stLiSF2pf 70
Col So 1st pt ton 61 28-

ColSo2dpf 34 85 84Jf
ConGas 204l 20S SIP4Oml92C-
orn Prod 17 17 SoPaelfte 88-

CornProdpf 70 71 So PaclflopMU-
lfDel4Hud1 U4 18174 Southern Ry S3M

390 SoRyp-
IDenRO 34 Si TennCail 91H-

DenROpf S9 90 Tex P LT 4l-

DetURy I0 B1H Texas Pac l i-

DetSouthn tl ThirdAvnil119-
DetSoutbpf 32 34 TStLAW S9-

1DllSecur 41U 4lv TEt LAW pf 471-
4DSS4A IM ie TwlnCltyl01-
DSSdApf 13V 34 UnPaclne1324E-
lectiloStor 84M 8Sh Ln Pac pf 4
Erie 4M 47 USCIPIpe SIH

am IN USCI Ppf 88H-

Eri tdpf 81j 88 i U

EviTM J 70 CSnityailm 94

81 90 US Leather I2
Ill C SLeatb pf 10Si

9 H em SRubber 41

FtWiOC 84 USRubptllOt-
GeaElecColt9 Ituht S Steel 3t-
GtNortbp2 0 100 9 S

9J 97 Va Tar

91VJ 93 VaCarpfl07Il-
llnolsCentl82 ItlVi Wabash 22-

IntPaper 22 2Ji Wabash pf 4

let Paper pt 78 JM WellsF EiplJO-
IntPower 9 West Un Tel 93

IntPvmp 19 nestibseltllIn-
tPumppl 88 87M

Iowa Central 29 J9i l l
Iowa Cent pt 94 18 4

Kan4Mlfh 11 40 WALE2pf Jtli-
ECFSAMp M WisCentral 23-

KanCltr i 2 4 V Cent pf

71
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Ex dIvidend tEl rilht

TUB OUTSIDE MARKET

Weakness prevailed In outside market
during the greater part of session today
but there was nevertheless no evidence
of to sell the sagging
tendency of prIce to tm

a of Interest
business transacted tooted up an

or two
assume active proportion In
half hour there was a rnlly In

of the declines previously recorded were
changed to net
ern In Its usual
fashion between 1W and It d-

on at so that todays flnn-
lrrloe of 181 representa a gain of

stub were active but retained
their reoent stronKth and at an advance
of 2S The of the Supreme
Court without authorising by its
the rata dIstrIbutIon of the Northern
Securities assets n good of
Appointment aa It Is the desire of the entire

to ee the end of this
long arid tiresome litigation

at ill
developed strength during the

a advance of IJf points
Oil rose S

The transactions U tho market today
were as follows

Open lfl lAVCloi-
Soltt eat ta ing-

IWAmCan IOM 10

400AmCanpf W MU WJ4 M

870 Am NIckel Hf 1J 2-

jgo ArtronaConU ll IIU ll i
jOOAmMarble 8SH W B6-

1W Am Tobacco J90 290 0 280

2100 Am Writ Paper e OM f 9

MOO Si H 34

2000 Hay Stale Gas N M t-

4I4S British Col Cop TH JM 7 7-

KM Ilethlehem Steel 34 14 14 14-

S 0 nethlehem Steel pt M M M W

100 llanideLamtr 4M 4M 41f 4

ll I3 i ll
looo Con Rub Tire It 1 If-

SCO Electric Boat pf 84 i M 4

I H 10 Iff
OreeneConOold a 74 7

1200 Greene Con Cop MH i
4400 Guanajuato U 4 f 4 4 4i 4

9 tlf II

2 n 2m Suo 290

Wi i
H

U

800 Houston Oil ctfs I W 1 Ki
100 Houston pictfs Wi i S9j 2 H-

eoolnlerRapldTransllJUU 2141 2IIH 2I47J

1400 Inter Mer Mar 14 14U ir 14

2070 Inter Mer Mar pf 3 H iffii 39 3-

44fiolnlerSaIt 5f ao M
UiOUackayCo 0tf 40 40JJ 40

IOOO Mont AD Coos 1118 ItID 29n SOSJ
so KW IM 900

12300 Northern Securttles181 IIIN IU Ill
100 New York Transp T 7 r T

100 Rock Island old 2OO Ice 2OO

II 19 l y II
4 Standard Oil 821 e 2i-

MWUSLeatherwl 39 M WJf
990 IS Leather pfwI 97W 97J 9 9I-

2001nloaCop 1118 1111 1118 1118-
lOOUnttedOop 7i TH 7 IM-

BOKIM

4000 AmMalt8s IDS 105 lOS

12000 Atcblsonuwl Idflf 103M loUt
2000 Am Marble U 93 91 in 81iB-

OOO laterMerMar4 n 13 13 M
1000 Mo Pac 4s Mlf 991 Mlf

1004 I OI 10

9000 oBlbMil 91i 40 19 4

4000 CSUtthcrUwl 7W W 97M 97H
19H 99H P t9H
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tT QUOTATIONS OFJT
flEx OUTBIDS

AorrleanCsiBeommoa M IOM l-

Aaeri n Can prt rr4 COM 29-
Anrrleaa Chide oommon 138
Aairteaa Chlcltf rsterred 04 08
Anrrleaa Tobaoco 880 300
Amntcaa WrWnc Pper eeni 6M OH-

Amtrteaa trrltlnt ptd 06 30-

Artuna Ooa Ulnlar M 31U 39
Ulae 3H

Bethlehem Steel 04W S4H-
Bdhlchim Steel pf 87 80
Borden Condensed Milk 140 100-
BonJeas Coadtaitd MIlk pM 113 1 1 OM

BritIsh Columbia Copper 7N 7U
Central Fouadry common 3 4
Onitrtl Foundry pnferred 91H 82M-
Oopiiresctd Air H H
Consolidated Rcfrifcrator Oo 7 7M-

bomlnloa Securities 14
Dowlas Copper 7 7-

Dectrte Soil common 38 41
tleclrio float preferred 82 84
Bectrlo Vehicle common 1U 10
Bertria Vehicle 4 rtftrr l 31 84-

Beetrto Lead Reduction eon W M-

Deelrio Reduction pfiL i IU
Empire Steel common 6
Empire Steel preferred 40 00
Electro Pnruraatlc M M

Oold Hill Copper J-

Ortnby Copper 6 Olj
Greene ConsoLIdated Copper 381 SBM
Greens Consolidated Gold 7H

Raekeasack Meadows Company 13 18
Rail Slots 00 06
Havana Tobacco common 32 34
Havana Tobacco preferred 40 43
International Mercantile Marin I3W 14
UtersatlonaliIerc4DtllUarpl SOU 36
Interborovih Rapid Transit 312 21 A-

Inlernallonal Salt 30 30
Uackay Companies 40 41
Uackay Companies ptd 70 76
Manhattan Transit
Uontretl and Doton Coosol I
New York Transportation 7 7M
Northern Securitie 160Ji 161
N w Orleans Street Railway corn 4
Nr Orleans Street Railway pitS 1 7
Otis Elevator Company core 48 00
Otis Elevator Company pfd 100 100
Phvali Gold Mlnlnr T7 6 10
Pope Uabufacturinr 0 6H
Pope Uanufscturtnr lit pfd 73 77
Pope Uanufacturinr M pM 2 IK 23
Royal Baktnr Powder tom 143 140
Royal Bailor Powder pfd 100 1 IOM
Safety Car and Heat Oo 200 26O
Seaboard Air Line common I 8U 10
Seaboard Air Line preferred 38 30
Standard OH Co otN 630 630
Standard Milling 0 10
Standard SliCing pfd 37 110-

T ane e Copper 28 31
Tonopah Mining of Nevada 1H
Union Copper H
Union Typewriter 03 07
Union Typewriter ptd 1 1 o 1 1 B-

Union Typewriter 2d Pfd 110 118
U S Leather w I 3B 40
U S Leather ptd w I 07 i 07i i

WorthlnttoB Pump pfd 133 130
Whit Knob Copper w I U 2
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AmerKan Writlnc Paper t 87 87-
Alchlson 4 wl I03ii 103

70 80
83 83
68
00 00
094 100
81 83
8751 07

Central Foundry 6-

Isterasttonal her Vane 4H-

Uternatlonal Salt 9-

MUsovri Partite 4s w I

Scsboud Air Line I-

SUndtrd MllUnr U-

U S Leather S w

Ex dividend

BOSTON CLOSING QUOTATIONS
JIM 4 4

1 ff 107
mxma CTOC-

KAdrtnturs 0-

Alluuei 23
Amalfmted Wi TV

11
Anaconda
Areadlaa
Arnold 1
AtlantIs 18 J 17
Ulnrbam 82-

Doaanxa

BM
Post Alba
Host M l l

IU IM-

BosloufcWpf 751 8
181

118
19

llsta Flea p ellj aliUflOntrtl 241J
NY NHkll i4 514

2d
85

Per Marn rl
Housed
W KSIIH 9 M

116
poses

Am Tel oat 9811

Tel i
Fort roll S-

NYlcNClstlL
West Tel S

Cen 7S
Cut too

Ins
Am Pneume 4 i
Am Polo at
Am 7elT 144
Am 24

9
Central OIL 7
Cura TdiiDo-
mlnlosCI Kli-
Uorad
Pont I ASI 2J-

Kdlo
uea neo M-
UauGas 4SM-

MaaiGasot 84

eneathaler
1

N Eat Tel 137
Co

PlantCopt-
Pullmai 24-
7SettlUKI SIVi
lieU D pt 97-

Mwlft Ado 1084
Fnltltllj

Un
UShoeUack W-
VSbUaehpfus on 9 i2r j
Veal Tel pflCI-
Wesfhs 90-

VeslBpt 69
Wool 2 1-

E dividend

73-

DoitCCAG 8M 7

Cal C70-

CenleaiUal IS ls-
Cochltl
Con 34
Conlln ZL

77
Daly West 1M
Fine River 2
Pranktla I H litGrsBby
Green UK 2si-
Guanajuato 4H 4-

Itlo Royal Jj

Usyaower to loo
MereeU-
Utealran 14 14

UU jjt-UoToo
Mot A Hon
011 Cob Cop
Oil SStJ
Oseeala ro w
Parrot Zif 24-
Pb Co Cop n-
Qglner ion m-
Rhod 3
Santa Ft U s j
Shannon 7 iTmtraekl 134
Teeumteh
TenoCop-
TrlUouafa

ll UM
Unto
Ualttd Cop
U M Olin Co
Utah 401 41
Victoria 41 I
Washlartoa-
Wlnona 13t 1-
4Wolverlntllo 113
Wyandot 21 J-

LAKO ITQ3X-
4Astlsa Ld
nostoa Ld St S-
JDolstoa

PHILADELPHIA nOTATIONS
ri-

H 81-
U nil
31

Vi
len Asphalt IS 18-

CcnA 47 47-

Huntdon lit M 20
41 4H

Ita-
Int Am P C 11 33
j ko Sup Corp 2 24

4

NaY SliM IOKU-

U Nav Trust cflOW 1084-
L Valley R It t8 Ml-

Mard f 4
M

Pa Steel pf100 l

Tidewaters 3
MJ 81-

UTraeot II IS-

UC of N J37J 219
lira I Co 11 1161
WarK Ir A Si

M rs
led St Hit 4s 89 194
let 3 84
Pail Co ConsUI04 iori4
Phil Eleo M
Phil Eleo 41 77

i U

CHICAGO cLoaixa QUOTATIONS

AmCanCo 10 II TO

DULl TIlKASVnVSTATEMKTWAs-

niKOTOW March SO The statement nf the

ThU diV 71U mmm rifle
lerelpta ltv tM47l4U-
xt endlturr 2 iwu 27700jOOO 4I8S78179

pencil l4SSmi Sue ll71l48SUefl37S9J02
The fmm ciiitnms today were foneiaj

Internal revenue miscellaneous
Ill jm National bank motes received for rrdemp

1867

cash statement At the United State Treat
for Starch 20 hows

coin and bullion 110000 00-

TBltT FUND
To redeem ootstandlnc renincatea IW8J099e9-

OIKEXAI ryvD
cola and bullion tn410Jol
certiorates 41A14AU

dollar 1SAUJ78
Silver certificate 140JU1-
illver 1441440

Vetted State note
National bank notes HlwSt

national banks
Awaiting relmbuncment

Total

Cub balance

SVnTREASlnY

IIM4S92S3
99419941-

7X31

1230344721-
N01T41I

114142940

to banS
to SuUTrruury aiujiooo

Lou to banks on day tranaact1on 3T9X-
Wme FRiDAY LAST

rileS by SubTreasury to bank
Pill by to Sub TRuurr Tiouax

Lou to bank
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e JR 5 Y
CJ HAoS Y Dr IIi
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II

I

Old Color ttcllMI
37
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jp Itl 12

IIIAnL14anla
IIt

1644
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1S Iii

SI

II

i II

701
Tel 2

M

112
I full

III
31 ItS

10
Weal TI I

103
l

IXh
50 Boll 104 0Ji tH

Jeld AIt Dl4 Ad-
Am rement
Am PIIIICor lir 1
r lee Co of Am
rleo Stor flat t 2

PII T 73
U Tr 7110 pd

<

Silly 11t
J Ira

lu Col

I
S

JIll Did
Met W

211A-Can Co pf eIIi
Am Radiator 77

r
IJoI ttoard pi n NIl Car 111NoCbltln
CII Pt OUlli Sid

W 1 3M Tool 4JIi VtiI iii C

receipt Treasury

In
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lIOn ma-
Th
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zsR1sv rellD

Gold

Gold
Hold
Sheet

SubsIdIary Ur sod mlnor co Uw1C12

TRANSACTIONs

UJtaPAY
Pits by

Gala 40 bank

I

<

Asked Wool

S
stoat 18 22

2-

yjtbburgpl
Mass

flflttsb Cota

S p1 lIe
I5i

NyJrlgas

UacCon5r1

3 sjA-

raAcCh 92

814
SIc 212

4374

Itt

249

25

United
CII

93

5 51
4114

Came Steel Ilulba Co Of 47 4-
9CohTre PhIl El 10 Dd 114IAII ItT 60 pd 311

li i3 liumo isSilt

hunt Ii I p1
bed Lit

lAke ftc 4s

iA34
64

ITt Welsh Cola
PaSted

41k44 I 4j5e4
13 74

0141 ItetWSElpftl
Am Itad I lt Ills pfIIC1
lox Board 174 I 7a1 43

IIS 341-
4ChtlnTrac 114 12141 ci

eaTs 4 33-

C1t hallway I StastaCarI-
Jtazaoad lSu I

Lake 6t 0 1 I W CIt 26 Ill
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sams pried pmioui wcek371ooo-
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Chartered 1822

The Farmers Loan and Trust Company

Nos 20 22 William St New York

1000000
Undivided 7000000

18 i

I

Profits

1

16
M

1

COMMERCIAL

Cotton Adv ne4 Lemdlnr Short Coyer
Dojine by Stilly Broken Heavy

lUlni the Bontb Liverpool Firmer
Oral CofTeo AdvanoefM-

OKDAY March K COTTON Spot
advanced 10 poInts Middling 8300

against 14500 la t year New Orleans and
Gulf SMc against I474o Delivered on
contracts 2000 bales of tbe Southern
spot market were unchanged Galveston
Die New Orleans 7 llioo Mobile and
Savannah TJfc Augusta 7 15ieo Sales
Galveston 180 bales New Orleans 000

Mobile 100 Savannah 700 Augusta 4BS

The receipts today were aa follows
Today Last

Port receipts 34218 7 7S

7ii 1079 227

Memphis 0W flIM SH7
2 4 4 77 784

Houston 4 40 7833
Estimated receipts Tomarroie Ltitirttk 1W4

Houston aCXIO8000 7M7 27M-
Cialveston 800 too SKIS 471

7MO 90UO 188VO DMO

Total tSJOOJ4tXI 33730 144 l

The total movement at the thirteen principal
Interior towns was aa folloKiTttav Last 1904
necelpU 17424 21111 80M-
Bhlpmentd 1900U 2219 103W

total from the ports were 23127
bales comprIsing I to Great brItain n473 to
13073 tO f l 1U
Jspaa

Futures In New Orleans were as follows
Open Low Clot rret-

Int tit eli tny fillf
May 747 763 7M 785 7

7 7 W 7 l 70B 7SB
October 771 778 770 778 787

Futures here advanced 11 to 12 points closing
steady with estimated tale bales

Prices as louow-
sllletett Levitt Clettof Ire nIM

March 774 7M 778 7T 7 o
Uy 78S 773 7Jl7 7M 7758778-

Uly 783 7e 7 2tt7S3 771B7n
August 7M 773 78Sa7M 774W778-

Ctober 797 778 7W87W 778 7W
In Liverpool cotton declined 3 points

against last

at
Ear

week 1004

2701

Icw Orleans

The

the DeS Sl to lIe11ro aD

0

U

ar
10000 Imports Futures advanced

cot-

ton

treeS

Prance

lite

baIts LOOl 4

>

to i points a
Totaf Saturday UO-

IMarchApril 417 413 78-

MarJune 421 417 7
433 419 7J-

SeptemberOctober 128 621

Tbe In cotton was largely the result of beav
rain to LouIsIana and Alabama and prediction
ol further rains In the eastern section ol
but It derived very much of its significance fron
the readiness of the bull leaders Wai

Street houses to buy and the disposition of Pont
German aborts to cover con-

siderable element In street which belltvei
In buying cotton and Is buying will very Ukcl
continue to buy unless attuatlon undertoei
a change which will make such purchases seen

to be buying Ins The l
to have a late tart and theoretically al least that
Is A dIsadvantage Everything seems t
Indicate that the worlds consumption Is to b
large receipt
were large yesterday the market advanced becauSe
larva receipts are as merely the bark
atroke of recent buying Cotton bough
for must In the United
for aerial seek the Gulf and AtlantIc
ports for transportation by water to Its ulUmat

Talking receipts under sue
circumstances flat The Pelts a lIttle

position Then he tlgntcns his gulp on whit re
so tires out time exporter and

buyer Ho has done this for three hi
about no of ot tactics which have

so successful It Is a season In which
an unprecedented crop Is offset what looks nIT

an consumption plu-

a combativeness on the pen of the o

what Is a New South that makes the

SilLIer 4 Co said while there have n-

B W of a deanlte nature today-
It Is evident that bullish sentiment Is growing

anti that worry over the weight of
old surplus Is rapidly glvtne place to a more

held on to their cotton during the rail three
Is described In one of the foreign as
amazing lucccu and success trans-

ferred SaudI over the future to the other
of the watts It suggests that farmer

equally unanimous equally euccerafu
In 10 the
acreage tOo twentieth time this season
holler demonstrated that however b
may be to sell on advances he positively refuse
to part with of hIs stock wben prIces Si
far farmer has been the winner la the
and It he holds out as now seems probable o

ably higher unless new condition
become unusually promising

Sully brokers were buyer Bros
Herman llagrdom bought freely

T A Mcintyre Co 1 likely that Ih
bo above the S rent b

a continuation of operations by
buU Interval here and the purely sentImental
effect of the wet weather In the cotton belt and thi
lateness of the new crop season In starting but

not see anything better thin a comparatively
narrow traders ahead and acre
age Question been definitely decided we would

adnertng to a scalpers posltloi
on the market for moderate turna rather that
adopting any other attitude and to

with tbe hope ot witnessing any big
fluctuations either way from present range o
value

OUAiw Vheat Spot was dull No sale No 1

Northern Duluth 10 c over New York May The
Northwestern receipts were sis car agaInst 77
last week M8 laat year Chicago S8 car against
23 last week and last year Futures closed

to TIC lower Sale 2300000 bUlb Price
follows

Open Low Clet Pen
tit tnc Kleht-

M rM im H2jj uju n2 ji3
July 07 7
Sept 8W li s oo

were quiet on the spot Sale Mooo bush
Natural white 30 to 32 Mi i Corn
steady on the spot Sales JiBooo bush No 1
mixed In elevator Futures riMed unchanged
toicloirtr 10000 bush Price aa follows

Open Jllff Lou ciei 1rtt-
Inf tit tit fig Kleftt

MAY M Wi u
July t9 4lU M5i titf

folhnrtni show the train movement
New York

IVkral Cam Oati Ripe Bart
Receipt 973 24S3JK 189COO j 4oo
uipon inns sis

Chicago
Receipt
Shipments

lluflalo
ShIpments

MOOO 700000 S740TIO 4000
83000 841000 122000 1000 SoiooO

6000 11000 39MO
are aa lollo-
wiarrtll TnV

190S I9r 4 COan
Wheat 33941000 KtMao Decll

97STOOO g lluq inc 2iooo-
ista lJ9iiouo 1089000 Inc mxm

14MOOO 959000 Dec 103M
barley 3817000 SM 000 Off 139000

New York stocks as
1004 CTkatMk 8 8 4 Dec

12WH3 7103nd
84037 i o m Pee
147060 2M Declye gil-

larley 211248 J1IW4 Dec I74M
Cblcago are aa follows

U rr IB March nVrki-

lnoo inc imnoo14i J 2WUWO Inc odooo
lye 2IOUM J1SOOO lIce MO

4ouo 303000 No change
Influenced by favorable weather and rereceIpts at the Northwest ratherselling by Inlenalt long

decline was checked by buying at the West
Armour brokers and cove shorts Cud

thy broker sold freely at the We t Valentine
bought 100000 bush The

cables were as bearish especially SIte
from Budapest where there wa a decline

it 80 kr wa unchanged Parta was I-

entlme higher to i rose If ink
were larger than expected

amountIng to ion7700 114000
week and laat jear The amount on

passage Increased l eoooo bush The uibldecreased buah which more
than expected but tact bad no weight The
primary were soooeo bush against
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eelpt were I4 000 bush against KMm last
year The worlds corn were 3AJ3400

against 3151700 last week and 3133000-
latl year TIme visible ol corn Increased
431000 oats Increased MM bush

Sprint In bbls Clears patents
80 Rye flour 43i 4W

Coru on the spot was steady at
for No 7 Sales SM Futures ad-

vanced on most clculne
Havre declined tf to and Hamburg H PK-

nio advanced U exchange IM higher at

was unchanged receipts 11000 tags stock l lt
000 aa

Levttt Closing PrtfnltM
April 82S 2i eJ6e 4liOe8JS
May f40 680 6J4A64O 8JS48 40
September 68U 68S 87 a M 67041676
October r

CoOrs was store active and prices advanced
moderately owing to better thin expected

outside Messrs Lehman White Lewltohn
and Meyer were buyers Mloford 4 03 sold to a
considerable extent

UKTIL The market was dull with prices gen-
erally steady In London tin at

134 s for futures Copper there
advanced 2a ed closing at COS 7s for Spot and

CM for futures here u follow
electrolytic Il3vl 14-

4M26C1 tin 29iOe397V The market tor pig
Iron warrants was dull and steady Price
follows Cash 31980 asked March

July ielO SI8W
NAVAL STOKES Sntnts of turpentine M4W8ie

Common to good Strained
PROVJSIOKS Lard steady Western

874 Pork was quiet st tuei3M for mess
Tallow 4Ke hogs 7ftHe flutter
Creamery tints 2 c We tern flints I7c

20 The market was nrm with
from again evident This I

particularly true In lard Trade not
but the advance I awakening tome Intertit

The hog market was 8 to lOc higher on receipts of
Estimated receipts for

Scoik llaw steady at c for centrIfugal
M test and 4He for muscovado 83 test Jleaned
was quiet granulated SIlo

These were today price
Him Ltv Clot
til til ing J
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neeeipla 31406 bobs WInter
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14CU
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IIIeS 000
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IIi 1uf
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240
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May 111615 lt5 31434 11114 111
July 933 9214

Sept 94147 87 614 Mh 5444
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Central of Georgia
l o 1804

2d week March M27W txijxtt DOe Ujoo

Indlanapnlla and LoulrvlUe-
td week March liosxrj mlU Ino H0 4

From July JWIW3 I72JM1 Zoo 124 41

ChIcago Great Western
Jd week March IIBWS 11MW1 Toe I194M
From July 1 1370227 4ia03 Dec 74J1

Colorado ibd Southern
MweekMarcb llOltM Ml O Tao SOSW

4947710 42SJT77 Ito 1M3
Detroit Southern

2d week March 123401 Dee Kun-
PromJuiyi iirofM IIMO Dec eioi

Detroit United Railway
5d week March I7V8T3 M W7 Inc 11IJM
from Jan 1 830U4 7JOJCT Inc 100187

Duluth South Shore and Atlantic
2d week March KOon tU 3S3 Ine 829

From July I lUte7 1M8100 Inc 32767
Grand Trunk System

2d week March SM21II Inc 2MD
From July 1 J4AWSi 3n7080 Inc 82SM-

7Kanawna and Mlchlran-
2d week March 12 3M S o Inc 2Td

I2238S7 11M78S Inc 7JOS1
Louisville and Nashville

3d wtek I7MMO 1724170 too I41MO
July I J7W1JOO MJ18037 Inc MloOA

Minneapolis St Paul and Sault t Marie
Jdwe k March IWwn 1108812 Inc M08W
From I 81 W7 61 0119 lImo WS7H

Mobile and Ohio
Id week March II48T31 I1II07S Too I1S-

2d week March 14 7S1 UIC75 Inc tit M

From July 1 t704MO 8KW183 Inc 1M4 7-

Pere Marquette
MwreV March I237JM1 t31 il IDO SWeo-
nPromJulyl 8MW1 7U004 Inc I13 3

Southern Railway
7d week Marco tS3 OT tOOOtU Inn S237-
MFromJulyl J4004 0 32434 34 Inc M700M-

muocBi PACIFIC

The Mliwouit Paclflo Railway Company reports
for January

190 tool cfiincn
Gross earnIngs 432I37 3 HiW JT Dect2M
Oper eipec e 2711113 288 X Inc i l

Net earnings li 3 ISTIAoTDre 3M M

The International Traction Company of DuBaio
report for February

160S t 04 crunttt
earnings IZMjn BSOJM Toe MI70

Oper eipensts HOGS tWoM Dec 7i
Net earalan 11127 tW733 Inc IUUt

bOSTON AltO AUUUTT

The Boston and Albany Railroad Company re-

port for the quarter ended Dec Si last
l 04 t 03 Ctantn

Oper expenses IULU1 I77BM1 Inc

Net earnlnr KtrtMl rca335 lneliuign
Other Income M373 318 Inc 3112

Total t9C3S 4 rrMlM inellftVJOt
Fixed cbtrft 10O gis Ne7U too 170198

143014 H1T8 Inc IL811

INDUSTRIAL EARNINGS

The Otis Elevator Company reports tot the year
ended Dec 31 aa

Prettily

Ralance
Depredation

Surplus
vsurplus

1004 ton
85470 3BC70 Ito

isu048 tsnvn Dee
127AM 1J7W-

OtUI040 U tTB Dee IrOSW-
278MO 479 IXC 20JM

loam ijxnjxn Inc MUG

Total surplusI1 00000 1JOOOOO Inc IJUOXOO

LIve Stock Market
MOKDAT Starch fl

of beeves for two days were hi ad
including U can for upon alive 14 for slough
Icier to for the market making a slnrle
ear held over last week 21 cars on pale Steers
on light uppllra were IStUic hIgher lulls

and choice fat bulls firm medium and
common rows no more than Steady cood to choice
tat rows firm to too About ell the stock
was cleaned up Fair to choice steers sold al-
UU M per lbs bulls at IS5S4U4W com at
UJOuM beef slow at steady prices

cattle lower at IWiltllier-
d weight sheep steady at

M JI7I sheep and S4 quarters of beef
of calves for two were 2J4O head

Including 1U for and tjmi for the
Remand brIsk and prices Arm and 3 o-

htcber with a full pens Common

Drrased
at tm r per Ib for city drmsed-

csl and 7 ilH c for country drcaacd
of and lambs for two days were

held IncludIng cars toe export ally 4 car
tot 10 for the market makIng
with the slale stock 17 on Sheep were

mtnon to prime ewra and mixed
at per ICO Ibs choice wrthrra al-

BTS culls at MVHtMi clipped culls at tz limbs
tl7244tls40 culls at mutton plow al-
K lo ie per Ibi 11 alV

for two days were l JM head
IncludIng so head for the market lest

203s 293 19 29

725

843
71734 712

1300 1292
July 2310 131214 1307

01355 40111215

112 ltllt
100

5534 53

06 003 90

111

Kansas City July
St Lout Map

July
Sept

If41LR04D EARNINGS

CMe gee

Eronsjulyi 7343310 5964055 Inc 331233
ChIcago

120005

INTT3ItATIONAL TflACTIOX

Gross

Gross 245l96 ffteL7l9
Si

Income

Dedelt

Ctsncel
301515 S3O15 0cc I73

331-

flxjance 0005n
Corn dlv

3XLw0 XIX40

wIth

or at pry for common to choice
SIdes wIth geneshi salts at Uverpool and

per lb
wright none tOmcrTuw

beeves

ejearsnce
it 13380 per Ite choice

at 523 a few tops at 1SZ0 culls aI
calves

4433 a

cars laIc
in very tight and firm and lop grades 104610

Iambi opened slow but were fluess brisk
mater and cooled he were cleared

utchrs sheen
sold

dressed lambs at

DO adylc and woUlgseU higher dl few
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